Labour and Captial Intensive

1. What is meant by a competitive market

2. What is meant by labour intensive

3. What is meant by capital intensive

4. Give one way a firm can increase productivity and output

5. Why are machines used in preference to labour

6. What disadvantage is there to production being capital intensive

7. What is meant by a niche market

8. Why does Morgan cars want to continue with the current production techniques, why doesn’t it modernise its methods.

9. What is meant by mass production

10. How does a company which is capital intensive have higher fixed costs than one which is labour intensive.

11. How does a labour intensive company have higher variable costs than a capital intensive one

